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THE WEER. 


Things look better near the close this week, because it is 
believed that a new loan will be negotiated. There was 
need for relief, since January closed with the heaviest ex- 
ports of gold ever made in any month, and the heaviest 
withdrawals of gold from the Treasury, $43,468,108, the 
hope of a new loan being the one thing which has lifted 
prices during the past few days. January leaves behind it 
the lowest average of prices for all commodities ever 
known; for cotton, iron and its products, wool and silver, 
the lowest monthly average ever known; and for wheat a 
range above the minimum, but yet declining rapidly 
toward that point. Industrial operations have not mate- 
rially diminished, though it has been a disappointing 
month because the general revival expected has not come. 

The large receipts on woolen goods withdrawn from ware- 
house under new duties early in the month, about $5,000,000, 
‘raised the total customs receipts to $17,361,914 for the 
month, and the total receipts of all kinds to $27,804,399, 
leaving still a deficit of $6,681,921. Withdrawals of gold in 
the past two weeks have been $28,000,000, and the exports 
$25,314,434 for the month; and the month closes with the 
gold reserve reduced to about $42,000,000, which is smaller 
than at any time since sales for resumption began in the 
summer of 1877. The hope that gold bonds could be au- 
thorized was ended by action in the Senate, but at the close 
there was much confidence that coin bonds would be largely 
taken abroad, thus offering better promise for a new issue. 
Prices of railroad stocks, after falling $1 per share for the 
week, recovered 75 ets., and prices of Trust stocks, 
declined 84 cts. Earnings gave some encouragement, 
being .6 per cent larger for January than last year, 
and 13.4 per cent. smaller than for the same roads in 1893, 
but East bound tonnage from Chicago for four weeks was 
only 173,048, against 392,922 tons last year and 319,272 tons 
in the same weeks of 1893. 

No real change of consequence appears in domestic trans- 
actions, although owing to heavy payments through New 
York banks in adjusting a Brooklyn warehouse combina- 
tion, exchanges for the week were 26.9 per cent. larger than 
last year, but 32.0 per cent. smaller than in 1893. For the 
month, in spite of this exceptional operation, the daily 
average is but 8.3 per cent. larger than last year and 29.7 
per cent. smaller than in 1893. Prices of commodities 
reached their lowest average thus far January 26th, though 
only a shade lower than December 26th. The continuing 
drift of money to New York shows scanty commercial 
demand in the interior, and no improvement appears here 
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in commercial loans. 1n short, business is still waiting, and 
finds reason for hesitation in the condition of the Treasury. 

Speculation has not favored producers. Wheat is half a 
cent lower, but Western receipts were only 1,226,012 bushels 
against 1,579,217 last year, and with exports larger than las¢ 
year might have helped prices, had not the visible stocks 
been so large. Corn is 2 cents lower, with receipts about 
half and exports not one-eighth of last year’s. Cotton de- 
clined a sixteenth, and is close to the lowest point ever 
touched, with an average of only 5.704 cents for January 
against 5.74 in December and 8.07 in January of last year. 
The movement continues large, and the maximum crop 
estimates are encouraged, but there is not a little hope that 
decrease of acreage this year by concerted action may heip 
the planters. Neither here nor abroad does the manufacture 
promise nearly the maximum output or consumption. 
Silver has been weak, and for the month has made slightly 
the lowest average ever known, the output in 1894 being 
reckoned by Wells, Fargo & Co. at $28,721,014, or 45,588,911 
ounces. The decrease was 12 per cent., while the increase 
in gold was 35 per cent. 

Iron and steel look less encouraging at the East, and the 
demand is disappointing, although prices are not weaker. 
At Pittsburg and the West a larger demand appears, 
particularly for wire and wire nails, which do not change 
in price as yet, while Bessemer iron is 25 cents higher. 
billets a little stronger, and Grey Forge 15 cents lower, 
The structural demand is good, but prices are a shade lower, 
and while the market for bar has been unusually good, 
prices do not lift. Considerable contracts for cast pipe 
have been taken or are pending, but in the aggregate the 
new business since January lst has not answered expec- 
tations. Shipments of boots and shoes for the month from 
Boston have been 328,646 cases against 304,197 two years 
ago, but the situation is still discouraging, as orders received 
at advanced prices are so scanty that many shops are 
expected to shut down soon. For goods which have not 
been advanced in price orders are moderate and will occupy 
works some weeks, but are yet smaller than usual. 

Textile manufactures cannot score improvement for the 
week, for though print cloths have advanced a shade, the de- 
mand for other cotton goods is only moderate, and prices are 
unusually irregular. The opening of men’s woolens has conti- 
nued with even more general declaration of belief by domestie 
manufactures that they can sustain themselves in medium 
grades and in worsteds, but in the finer grades much hesita- 
tion appears, and in the lower grades the extremely low prices 
made by foreign dealers seem to threaten the manufacturer. 
Wool is so low that large sales for possible future use con- 
tinue, and the total at three chief markets for four weeks has 
been 23,157,065 lbs. against 25,727,150 two years ago. 

Failures during the month of January have been much 
less important than were apprehended, and aggregate lia- 
bilities for 24 days have been $10,685,060 against $25,811,- 
840 last year, only 2,479,193 being of manufacturing con- 
eerns against $9,124,562 last year, and $8,165,267, being of 
trading concerns, against $14,758,263 last year. The very 
heavy decrease, particularly in manufacturing failures, will 
attract attention. Failures for the past week have been 
354 in the United States against 370 last year, and 54 in 
Canada against 52 last year. 
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THE SITUATION ELSEWHERE. 


Boston.—There has been an encouraging increase in 
trading, and in all departments of dry g goods more activity 
is reported. Jobbers and retailers are doing well, and the 
mills are busy. Cotton goods are more steady and print 
cloths firm, tending upward with larger sales. Woolen 
mills are generally busy and have large orders. The cloth- 
ing trade has improved, and buyers “have been operating 
more freely in boots and shoes. Leather is very firm, with 
sales at full prices. Fair activity is noted in metals and 
lumber. Wool has been selling freely, 3,400,000 lbs. for 
the week, and 17,000,000 lbs. for the month, against 
11,000, 000 last year. Prices are steady, both for ‘domestic 
and foreign. Money is firmer, time loans at 3+ to4 per cent. 


Philadel phia.—Money i is recovering, and choice com- 
mercial paper sells at 44 to 5 per cent. There is increased 
activity in the iron trade, though with low prices, and 
higher prices for ore and coke are expected. Hardware has 
been a little more active, with no prospect of advance in 
prices, and collections are fair. Wool has been very quiet, 

sales being to supply immediate demands. Carpet works 
complain of low prices and small profits, but have orders to 
employ them fully. Hosiery and knit eoods manufacturers 
are well employ ed, and cotton mills are running about their 
full capacity. Sales of dry goods are equal to expectations, 
and the aspect is not so gloomy as a month ago, but distri- 
bution requires greater effort on the part of : salesmen than 
in ordinary times. Some fair orders have been placed in 
dress goods, and clothing manufacturers note a little im- 
provement. Groceries have changed but little, though 
there has been some decrease in trade since Jan. ie and 
collections are slow. In shoes and leather the volume of 
trade has fallen off decidedly, wholesale dealers holding 
orders at advanced prices. Retail dealers have a fair trade, 
but show little disposition to buy. Paper manufacturers 
complain that orders are scarce, and prices show very little 
profit. Jewelers find a better condition than a year ago, 
with encouraging prospects. Liquors, tobacco, and chemi- 

eals are quiet. 

Baltimore.—Business shows no signs of improvement, 
and while fairly good among jobbers, is quiet at retail. 
There is but little demand beyond the necessaries of life, 
and unfavorable weather has also diminished sales. There 
is still considerable competition among home merchants, 
and prices remain low with little material difference in the 
volume of business. Wholesale and jobbing trade is only 
fairly brisk. Southern business is light compared with 
former years. Retailers are buying closely and keeping 
stocks down, and collections are fairly maintained. 

Pittsburg.—Improvement in iron and steel continues, 
and soft steel is in considerably better demand, More pig 
iron is being sold and prices are held more firmly. Finished 
iron is in fairly good demand, though business is not suf- 
ficient to keep works occupied. The glass trade is in some- 
what better shape, but there is no improvement in coal, 
and prices are growing weaker. 

Cincinnati.—The general jobbing trade is quiet, 
though some lines report a fair inerease over last year. In 
wood working machinery there is noticeable improvement. 
Business in iron and steel is only fair, with low prices. The 
market for investment securities remains firm, and the 
demand for bonds exceeds the supply. Colleciions are gen- 
erally fair. The wholesale grocery trade is more active, 
and banks report money quiet. 

Clevelamd.—General trade is fair, but shows no im- 
provement over last week, and orders are for immediate 
requirement. The demand for rolling mill products has 
improved, but iron ore and pig are inactive. Collections 
are somewhat slow. 

‘Toronto.—Trade has been quiet, the heavy snow storm 
seriously interfering with traffic. Some large purchases of 
Canadian fleece wool for the United States are reported and 
about 1,000,000 lbs. have been shipped, and prices are 
higher in consequence. 

Montreal.—Wholesale trade is not at all brisk, nor are 
country collections satisfactory. Trading in stocks is fairly 
active, owing to cheap money, call loans being 3} to 4 per 
cent. 

Detroit.—Money is in light demand, and the volume of 

trade, while a little larger in quantities, shows no increase 





in dollars on account of lower prices. Further concessions 
have been made since Jan. 1. Collections are only fair, 
and the outlook is not very favorable. 


Indianapolis.—Money is easy with light demand. 
Dry goods jobbers are complaining of business. The past 
few days show improvement, but collections are slow. 

Conene>. Receipts exceed last year’s in flour 8 per 
cent., hides 13, wool 22, cheese 33, seeds 36, lard 53, and rye 
162 per cent., but decrease in sheep 2 per cent.,. oats 4, hogs 6, 
cattle 18, barley 23, corn 3, butter 40, wheat 55, and broom 
corn 87 per cent. Live stock receipts are 242 804 head, a 
decrease of 11 per cent. from last year. New York exchange 
is at 50 cts. premium. Such spring orders as are being 
received sustain anticipations of improving business in dry 
goods, clothing and kindred articles, but at the same time 
the volume of trade this year in these lines is not yet of 
large dimensions. The iron trade has been dull, and hard- 
ware does not show as much activity as is desirable. Gro- 
ceries and provisions have been generally quiet. Live stock 
receipts are light, probably owing to low prices and ex- 
tremely cold w eather. 


Milwaukee.—Money is quiet with only moderate de- 
mand, some uneasiness being caused by the financial con- 
dition of the Treasury. Cold weather and heavy snow 
retard retail trade, but greatly benefit iumbermen, and the 
log crop will far exceed last year’s. 

Minneapolis.—Jobbers find business fair with eollec- 
tions above expectations. Lumber sales have increased, 
prices have slightly advanced, and logging is progressing 
satisfactorily. Flour is dull with a light output. 


Omaha.—The volume of business in January was fully 
as large as was anticipated. Outside of jobbers in leading 
staples, reports indicate that orders are light. Retail trade 
is dull. Bankers evince considerable anxiety as to financial 
action in Congress. 


St. Joseph.—Trade is fair to good, but collections are 
generally slow. 

St. Louis.--The uniformity of increase in bank clear- 
ings and freight movements forms the best indication of 
business at St. Louis and in the Southwest. Scarcely any 
line fails to show gain in freights over last year. The only 
industry at all sagging is that of flour milling, the mills 
running hardly half time owing to the condition of the 
grain market. The action of Spain on duties is especially 
encouraging to this interest. The boot and shoe trade re- 
ports good orders, and in dry goods, clothing, hardware 
and groceries, orders are ile.” Collections are good. Real 
estate transactions increase, with continued demand for 
down town property. Local securities are growing scarce 
on legitimate demand, but money is plenty and easy. 

Kansas City.—Trade continues dull, and collections 
only fair, but indications of a good spring business begin 
to appear, and as January is ‘alw ays a dull month at this 
point, present conditions are not deemed unfavorable for 
the season. Recepts of cattle 26,685 head, hogs 54,603, 
sheep 13,956, wheat 43 ears, corn 75, oats 38 and hi: ay 164 
ears. 

Denver. ‘ade continucs quiet with fair collections. 

Salt MLake.—Business continues depressed, and the 
demand for goods is light. Collections are slow, and the 
ore traffie is light. 

Lowisville.—General trade shows no improvement, but 
it is hoped that Congressional action on the finances will 
revive it. 

Little Rock.—The wholesale hardware trade is sea- 
sonably good, but groceries and dry goods are quiet, and 
retail trade in all lines is dull. Good offerings at the banks 
are scarce. 

Ye 2m piais.—Trade shows a slight recovery from last 
week, but is still quiet. 

Nashville.—The volume of trade for January is smaller 
than last year. Retail trade is quiet, and collections fairly 
satisfactory. 

Atlanta.—Trade conditions remain quiet. Orders re- 
ceived are small, but show some increase, and collections 
are fair. 

New Orleans.—The volume of trade is about the same 
as last week, with collections fair, and while the feeling 
was somewhat depressed early in ‘the week, owing to the 
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outflow of gold, there is now a brighter anticipation, as 
there seems hope of Congressional relief. Breadstuffs and 
provisions continue steady, with only a moderate jobbing 
demand, and a fair export movement in bulk corn. Clean 
rice is in better demand than last week, with all arrivals 
promptly taken. There is a very strong sugar market and 
all offerings are promptly taken. Cotton shared the 
eveneral depression early in the week, but the tone has im- 
proved and prices are firmer. Building materials are un- 
changed and in fair demand, and there is considerable 
improvement in the erection of new buildings, and the 
extension of the electric railways. 


Fort Worth.—Trade shows improvement in all lines, 
and prospects are favorable. The recent rains followed by 
snow were of great benefit. The demand for money is 
slight and collections are’ good. 

Jacksonville.—Trade gradually improves, though col- 
lections are only fair. 
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MONEY AND BANKS. 





Money Rates.—tThere has been a further hardening of the 
money market this week, but it has resulted more from a feeling of 
apprehension than from any important increase in the amount of 
business done. Call loans on stock collateral have been made at rates 
ranging from 1 per cent. to 3 per cent., with most business at 2@2} 
percent. Banks and trust companies have loaned little on call in 
the outside market, and have quoted 2}@3 per cent. as their ruling 
rates for such business. At the same time they have manifested 
much greater care as to the nature of the security accepted under 
loans, showing a decided preference for other than industrial stocks, 
and declining loans with a large percentage of bond collateral. The 
advance in rates became a feature on Tuesday, when about $7,250,000 
was taken out of the market temporarily by the completion of the 
Brooklyn warehouse combination. But for withdrawals on the same 
day by gold exporters the deal referred to might have been carried 
through without influence upon the market. Several of the banks 
which ordinarily do a large call loan business did not re-enter the 
market after the Brooklyn deal. This was partly due to a belief that 
their balances, if kept out of the market, might be made of greater 
permanent value soon. As stated last week. banks feel that rates are 
likely to rule higher as the result of the Treasury’s embarrassment. 
They hold that, should gold command any premium, the banks would 
be likely to contract street call loans sufficiently to protect their specie 
reserve; and that in the event of a bond issue sold to any consider- 
able extent in New York, loans would have to be reduced in order to 
keep reserve within the legal limits. The little gold scare has already 
had the effect of reducing the amount of remittances of currency to 
New York by interior banks about 25 per cent., and there have been a 
large number of requests for shipments of gold coin by banks in 
other cities. Our bank. have discouraged movements of this kind as 
far as possible, but some of the orders could not be canceled. 

Dulness has been the feature of the time money market. Lenders 
have been very conservative, and most of the prominent banks and 
trust companies have declined all propositions for time contracts, in 
view of the prevailing uncertainty as to the future of the market. 
The few time loans that were made were on securities of the choicer 
grades, nearly all being on the dividend list. Rates were 2} per cent., 
nominal, for 30 days; 2$@3 per cent. for 60 and 90 days; 3@33 per 
cent. for 4 months, and 4@44 per cent. for longer terms. Some foreign 
houses haveJbeen borrowing recently. The rise in rates for commer- 
cial paper has been even more pronounced than in those for time 
collateral loans. Brokers report that the amount of paper of well- 
known makers offering has not increased much, but that the supply 
appears on the surface to have increased, because purchases have been 
confined to two Nassau street banks, which have been holding their 
loanable funds for a couple of months, in anticipation of some such 
movement of the market as the present. A decided preference has 
been shown among buyers for New York names. ‘Thus importers here 
have been able to discount for four months at 3} @4 per cent., while 
for the general run of notes the following rates have been current: 
Indorsed receivables, 4@4} per cent.; commission house names at 
4 months, 44@5 per cent.; best single-names, 4@5 per cent.; those not 
so well known, 4} @7 per cent. 

Exchanges.—A firmer money market here had less effect than 
was expected in foreign exchange, as there was a still greater scarcity 
of all kinds of commercial exchange. This practically confined 
remitters to purchases of bills drawn against gold exports, and the 
latter were unexpectedly heavy by the steamers sailing the middle of 
the week. The market was not active, and the gold exports fairly 
measure the amount of business done. One important factor opera- 
tive was the continued selling of securities here for foreign account, 
against which prompt remittance was made. I[t is estimated that 
about 60,000 shares of stocks, averaging about $30 in value, were sold 
out here on foreign orders, besides bonds of value of at least $2,500,000, 
so that the selling of securities during the week will account for about 
$4,500,000 of the purchases of bills. Another factor was the restriction 
of credits in a very careful manner by foreign houses; but of still 
greater importance was a continuation of the buying of bills by those 
expecting to have to make remittances in advance of actual require- 
ments. This was to be explained only on the ground of a fear of a 
debasement of the currency. The fact that such influences are at 
work in the market makes it impossible to estimate the extent of the 
gold movement; but it is likely to go on until some definite action is 
taken to permanently establish the currency, or until the Government 
secures a credit abroad through a bond issue, upon which it can draw 


bills to be sold in the local market. The reduction from $1 to 60 cents 
per $1,000 in the charge for insurance of gold in transit abroad largely 
offsets the recent slight reduction in the price paid for American gold 
by the Bank of England, but the chief demand is still for the Con- 
tinent. Rates for the week were as follows, the closing decline being 
caused by rumors of a foreign loan : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, sixty days.... 4.88 4.88: 488: 4.885 4.88: 4.884 
Sterling, sight ......... 4.89; 8 4.394 4.89: 4.89: 4.59 
Sterling, cables ..... eon 4.505 895 4.89% 4.89% 4.894 4.894 
Berlin, sight...... 95.81 95.8 5; 95.81 95.81 95.81 
Paris, sight....... - 2145 35.14 5.143 3.143 5.15 5.143 

Rates for New York exchange at interior points were largely nominal, 
at not far from last week’s quotations, and the currency movements 
were lighter. At Chicago the average rate was 45250 cents per $1,000 
premium, against 30 cents last week. St. Louis was dull, with $1 
premium bid, against 75 cents @$1 premium the previous week. Cin- 
cinnati 30@40 cents premium, against 25 @30 cents last week. Boston 
steady and unchanged at par @5 cents premium. Southern coast 
points, buying 1-16 discount @ par, selling 1-16@} premium. New 
Orleans, commercial 75 cents discount against $1 last week, bank par. 

The market for both sterling and Continental bills developed marked 
weakness on Friday afternoon, when it was expected that news con- 
cerning a bond issue would be at once forthcoming. Most houses were 
able to buy bills cheaper than the gold export rate. As a result all 
shipments were abandoned, except $1.450,000 to Canada, making the 
total shipments for the week $7,550,000. Total withdrawals from the 
Treasury for the week were about $17,000,000, but some of this may 
be returned by houses which expected to export and did not. 


Silwer.—The bar silver market ruled dull and steady, without 
important new feature. There was less inquiry here for London ac- 
count, and the outlook was believed to favor a dull and e:sy market, 
while London’s present large stogks are being worked off. Shipments 
from Western producers do no: inerease largely, and there is little 
demand at present from manufacturers. Mexican dollars have been 
offered more largely in this market, the steadiness of bullion having 
induced larger conversions by Mexican corporations. Prices for the 
week were as follows : 

Sat. Mon. Tues. Wed. Thurs. Fri. 
London price...... 27.3ld. 27jd. 279d. 27.44d. 27.44d. 27.44d. 
New York price... 59{e. 60c. 60}e. 60c. 60ie. 60ic. 

Treasury.—The latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding,except on 
account of Treasury notes, compares thus with those of earlier dates: 

Jan. 31, "95. Jan. 24, 95. Jan. 31, 94. 
Gold owned $48,636,966 $66,604,428 $65,650,175 
Silver “ 14,319,079 13,215,557 8,216,445 

The operations of the Treasury in January resulted as follows :— 
Receipts, $27,804,399; expenditures, $34,486,320; deficit, $6,681,921; 
deficit for fiscal year to date, $34,246,387. For the month of January, 
1894, the receipts were $24,082,738, and the expenditures, $31,309,669, 
and for the fiscal year 1894 to February 1 the deficit was $45,000,000. 

The above official statement of gold reserve is made up by the 
department, without allowance for withdrawals of about $5,500,000 gold 
by intending exporters on Wednesday and Thursday, so that the free 
gold in reality shows a loss of about twenty millions in the week. The 
amount of coined gold held, as distinguished from gold bars, has been 
reduced to an amount a little below that of gold certificates outstand- 
ing, so that it is expected that bars will soon be tendered to exporters 
instead of coin. Owing to the unlikelihood of action by Congress on 
President Cleveland’s message, that document had little effect in dis- 
couraging gold withdrawals; but much was expected of a conference 
held in New York on Thursday between Assistant Secretary of the 
Treasury Curtis and prominent foreign bankers, at which it was 
understood that arrangements had been made, subject to the approval 
of the Cabinet, for a sale of $100,000,000 4 per cent. bonds of 1907, on 
a 34 per cent. basis, with a small commission. The Rothschilds, it 
was said, would take $50,000,000 of the amount if necessary, and the 
subscribers would pledge themselves to furnish some thirty millions 
of gold at once in anticipation of the delivery of the bonds. 


Bank Statements.—Last Saturday’s bank statement showed 
a depletion of the Treasury’s gold by the banks: 
Week’s Changes. Jan. 26, 795. Jan. 27, 94. 
Loans.... $164,300 $490,158,600 $418,771,600 
Deposits ...... 2,790,300 599,512,600 547,694,400 
Circuiation ; 91,200 11,320,900 12,677,200 
Specie ine. 3,220,300 81,175.600 ; 


Legal tenders ...... . dee. 3,502,500 104,583,000 119,070,800 








Total reserve..... see Gan $282,200 $185,758,600 $245, 966,600 

The city banks have gained this week by their interior movement 
about $2,800,000, and have lost $3,308,000 to the Sub-Treasury, and 
$13,100,000 by gold exports. The net loss is therefore over 13 millions. 


Foreign Finances.—The Bank of England rate of discount 
was unchanged at 2 per cent., with London open-market discount at 
% per cent. and call money at ¢ per cent., with a larger supply than 
last week, as funds are returning to the Bank from interior circulation. 
The Bank’s reserve was 69.12 per cent. against 65.73 last week and 55 
a year ago. Bullion held increased £ 13. The Bank of France 
gained 12,550,000 frances gold and 350,000 franes silver, and gold is 
still flowing to France from America. Continental rates of discount 
were firm as follows: Paris, 2}; Berlin, 1 @ 1§; Antwerp, 2; 
Amsterdam, 1} @ 1j. 


Condition of National Banks.—The Comptroller of the 
Currency issues a statement of the condition of the National Banks of 
the country under date of December 19, 1894. The leading items 
compare as follows with the statement of December, 1893: Loans, 





$1,974,623,974, against $1,853,827,179; United States bonds held, 
$20,760,350, against $3,049,000; deposits, $1,695,489,346, against 
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gold $175,794,767, against $203,508,089; legal eaten | 


$1,539.399,795 ; ei ( 
72, against $162,881,759; silver, $42,246,455, against 


$156,603,4 
$47,745,559. 

Duties paid at this port amounted to $2,691,032.79 this week, as 
follows: Checks, against deposits of about 60 per cent of silver certifi- 
cates and 40 per cent. of legal tenders, $2,159,802.79 ; silver certificates, 
$241,850; legal tenders, $214,450; Treasury notes, $73,300; silver, 
$1,145 ; gold, $485. 

For the entire country the customs payments in January have been 
$17,361,915, and for the fiscal year to date $87,026,245. 

Specie Movements.—Last week: Silver exports $746,404, 
imports $6,224; gold exports $7,324,000, imports $119,307. Since 
January 1: Silver exports $2,301,642, imports $104,527; gold exports 
#19,241.136, imports $352,209. 

February Disbursements.—Interest and dividend pay- 
ments in New York this month aggregate 27 millions, against 295 
millions in February, 1894, and 30} millions in February, i893. 


+>>~< 


PRODUCE MARKETS. 


EP rices.—The severe depression in prices of many staple products 
during the past week is not traceable to any crop conditions or change 
The lack of confidence and the fear of still 
disasters through legislative indecision, may be 


in supply and demand. 
further financial 
mentioned as the real cause of the weakness in most commodities: 
Without a rumor of change in crop or weather conditions, the wheat 
market collapsed on Tuesday, making new low-water marks for the 
May option, both here and at Chicago. Cotton fell below 3d. at Liver- 
pool, and the New York quotation eame within a sixteenth of the 
lowest point on record. Corn also declined severely, and all kinds of 
pork products are at the lowest prices of the year thus far, although 
live hogs are but slightly lower than a week ago. Most other items 
remnin indifferent to outside conditions. and wait for some crop or 
trade news that directly affects them. The closing quotation each 
day for the more important articles is given herewith, with similar 
figures for a year ago: 
| , Wed. 
27.90 
08.37 
47.62 
48.12 
o.02 
Do 
L00.00 
6.70 
11.50 10 
4.50 0 
16,25 1.20 
The prices a year ago were: wheat, 66; corn, 42.99; cotton, 7.935 
petroleum, 80; lard, 7.90; pork, 14.25; hogs, 5.00; and coffee, 17.50. 
Gieain Wovement.—Arrivals of both wheat and corn at in- 
terior receiving points have declined this week, partly because of 
delay by snow. The exports of wheat lost still more in spite of the 
extremely low price. The outward movement of corn is about at the 
same low point as last week. 


Fri. 
D7.00 
DS.00 


Tues. 
57.00 
DI.Ss 


Sat. 
58.00 
58.37 
49.00 
49,25 


2.09 


Mon. 
57.00 
DS8.D0 
49.00 


Thurs. 


Wheat. No. 2 27.00 


Corn, No. A 


May 
Cotton.middling uplands 
el SAV Q 
, 109.00 
6.70 
11.50 
4.50 


16.25 16.25 


Petroleum 


Lard. Western 70 


In the following table is given the movement each day, with the 
week’s total and similar figures for 1894. The totals for the past four 
weeks are also given. with comparative figures for last year. The 
receipts of wheat at Wesicrn cities since July 1, 1894. are appended, 
with similar figures for the previous crop year: 

WHEAT. 


Aw 


Corn. 


Nn 








Atlantic 
Exports. 
122,825 
25,045 
55,372 
7.351 
31,452 
12,791 


Western 
Receipts. 
26,237 
247,231 
176,316 
229,718 
224,841 
163,955 
1,268,298 259,436 

6,969,521 


Atiantie 

Exports. 
G0.020 
76,041 
275.010 
104,401 
65.795 


108,422 


Western 
Receipts. 
215.709 
204,270 
195,129 
174,028 
162,789 
274,087 
1.226.012 
5.112.273 


i . ee 
Saturday 
Monday ...... 
Tuesday ....-. 
Wednesday cee 
Thursday 


719,689 
3, 941.367 
1,579,217 463,502 2,646,987 12 
7,499,710 3,362, 743 13,109,401 7,806,816 

The total receipts of wheat for the crop year to date amount to 
120,276,681 bushels against 122,198,732 bushels for the previous year. 

WV heaat.—A general break occurred early this week, culminating 
on Tuesday with a new record for May wheat, almost down to 57 at 
New York. Option trading amounted to 11,090,000 bushels on that 
single day, which was nearly equal to any two other days this year. 
No important crop news appeared other than an increased estimate 
by Thoman of the wheat on passage. Some decline again appeared 
in the visible supply, but not enough to give the market much of an 
impetus upward. The weakness was considered by traders as due to 
the heavy liquidation of Chicago holders, and the slight improvement 
which followed was attributed to a feeling of confidence that no more 
long wheat would be emptied on the market at present. The bottom 
price of May options at Chicago on Tuesday was 52}, a quotation that 
Western traders considered unwarranted by the crop and market 
conditions. . 

Corn.—In spite of low grade stock at the West and the unsatis" 
factory inspection at Chicago, prices moved upward on Wednesday in 
sympathy with the better wheat situation, but later there was a re- 
action. The visible supply passed the seventeen million mark on 
Tuesday, and the occasion was celebrated by the lowest quotation 
for some time, accompanied by the largest single day’s trading in 
options during January. 


Four weeks... 
Last year .... 
‘* Four weeks 








Provisions.—Enormous receipts of hogs at the West occurred, 
because the interruption by snow was ended and the arrivals natu- 
rally reached an unusual total. Chicago influences affected this 
market, especially for pork products. Live hogs changed but little, 
while mess pork and lard have been very weak. Tallow is also much 
weaker, with exports only about one-sixth of the movement last year. 
Cold weather and snow caused light receipts of eggs, and the smaller 
stocks brought an addition of about five cents per dozen to the price, 
while the poor condition and heavy supply of butter caused a slight 
decline. 


Coffee.—Although trading in such grades as No. 7 is restricted, 
the quotation advanced to 16: on Monday, and has been sustained 
throughout the week. The strength was due to a number of causes, 
notably the firm tone in Europe, and political uncertainty in Mexico 
and Guatemala. The early crop estimates were small also, but later 
predictions point to nearly six and a half million bags as the combined 
crops of Rio and Santos. It is rumored that the French syndicate is 
to be opposed by an English trust, but the French concern holds the 
price firm abroad up to date. The American visible supply is slightly 
lower, and as the stock a year ago was very large, the present total is 
about 50,000 bags below the figures for 184. 

Petroleum.—The quotation at the Consolidated Exchange made 
a nominal advance, but few actual sales have oceurred in this market 
since Thursday of last week. Much excitement was caused among the 
independent traders at the West when the Trust announced its de- 
cision not to issue certificates against stored oil in the future. This 
action is intended to put an end to speculation in petroleum by small 
dealers outside the combination. The market at New York would not 
be disturbed at having speculation abolished, as none has occurred for 
so long, but at Oil City the individuals outside the combination are in 
a bad position. 

Sugar.—Quotations remain firm, while raw grades monopolize 
the business. as refined is selling very lightly. Although list prices 
of Musecovado and centrifugal have not advanced, it is understood 
that sales have been made on private terms ata higher figure than the 
regular market valuations. The condition at the South is unchanged, 
with plantation work still delayed, owing to difficulty in securing 
funds. 

Cotton.—The cotton market has been quiet with moderate 
fluctuations in futures, which close at practically the same prices as 
a week ago. Sales 452,000 bales. Spot cotton declined 1-16c. to 52e. 
for middling uplands. 

Receipts from plantations this season up to last week: 
bales, against 5,141,025 last year. 

3) ) 


6,408,675 
Northern consumption, 1,483,323 
last year. Southern consumption, 376,000 bales, 
against 395,000 last year. 

Visible supply of American last week, and corresponding yeurs, as 
follows : 
Abroad and Afloat. 

3,001,913 
2.541.792 
1,554.07] 2,343,397 
1,856,024 2,360,299 

The above shows the visible supply this year greater 

493,087 bales, than 1893 by 689,320 bales, and than 1892 by 


In United States. 
tA STD 
1.541.909 


Total. 
4,570,788 
4,083.70] 
3,587.4608 
4.196.323 

than 1894 by 
380,465 bales. 


1895, Jan. 25, 


184, ** 26, 
1603, * 27 


ol, 
1892, * 28, 


THE 


> 


INDUSTRIES. 


The prevailing uncertainty regarding the currency and Treasury 
affects business less than might be expected. The situation is not ma- 
terially different from that of last week, though there are some signs of 
encouragement. In textile goods transactions are fairly large, and 
the working force has not diminished. In the shoe manufacture con- 
siderable decrease of the force seems not unlikely, but has not come 
as yet. In the iron and steel manufacture the establishments are not 
fully employed, and some decrease in the working foree seems near 
at hand unless the situation changes for the better, and yet in some 
branches a distinct increase in the demand has appeared. 

fron and Steel.—The situation at the East is rather more 
discouraging. The demand which appeared early in January died 
out, and business is hardly holding its own. The expected improve- 
ment does not appear, and prices are somewhat lower without 
inducing larger transactions. At the recent decline, pig iron is 
steadier at Philadelphia, and without change at New York. Billets 
are nominal in quotation without disposition to buy. The demand 
for finished products is only moderate. though a contract for 6,000 
tons of cast pipe is noted at $17.25 to $17.50, and other contracts for 
Jersey City, Chicago and New Orleans are expected, and bar iron is 
in fair demand, but on the whole orders at Eastern works are disap- 
pointingly small. Pittsburgh reports more business, particularly in 
wire and wire nails, for which the demand is very heavy, while steel 
billets and Bessemer iron are stronger, and the demand for structural 
shapes is good, though at lower prices. Nothing is doing in rails or 
plates, but it has been a remarkably good week for bars, although 
prices do not change, and barbed wire is active. Bessemer pig is 
about 25 cents higher at $10.15, but Grey Forge is lower at $9, nails 
and bars are unchanged, and beams are 1.20 and angle 1.05 cents. 
Wire rods are 25 cents higher. Chicago reports steady increase in 
sales of pig iron, although the new business is disappointing, and bars 
ure unchanged in price, though in better demand. Rails are quiet, but 
plates move more freely. 

The Coal Trade.—tThe feeling in the anthracite coal trade 
has been better this week, although production is still running ahead 
of last year. The improvement is due partly to colder weather in the 
West, which is reducing stocks of coal, and partly to the completion 
of the work of the special committee of sales agents, which has been 
preparing statistics upon which the presidents of the companies may 
base their proposed action in allotment of percentages of the output 
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among the different roads. Prices have recovered a little. Produc- 
tion this month is to be restricted to 2,000,000 tons, or 40 per cent. of 
capacity. 

‘The Minor Metals.—Tin was advanced by operations against 
short sellers to 15 ets., but declined to 13.75 for January, and 13.20 for 
February. Copper is unchanged at 10 ects. for Lake, and lead is still 
quoted at 3.123 ets. 

Boots and Shoes.—The shipments from the East give a very 
deceptive idea of the present condition, being 79,974 cases for the 
week, against 59,116 for the same week last year. The transactions 
for the month have been 328,646 cases, against 238,188 last year, and 
304,197 in 1893. These represent the closing of past contracts, but of 
new business there is not enough in sight to justify further work 
in many establishments, and a considerable number are about closing. 
The main difficulty is the advance in prices, which manufacturers 
feel forced to make on account of the advance in leather, and which 
the jobbers almost all decline to pay. Where orders are given at all, 
they are comparatively small, so that the closing of quite a large 
number of establishments seems probable unless the situation changes 
in two weeks. Salesmen from Boston report jobbers better supplied 
than was expected, and disposed to work off their old stock before 
paying higher prices. Some makers of wax and kip boots have sold 
several months’ production at the old prices, and the movement of 
heavy shoes is moderate. In split and oil grain shoes supplemental 
orders are so scarce that the stoppage of many works seems near. 
There are not many orders for brogans, and women’s grain and buff 
shoes are moving in much below the ordinary quantity, being taken 
at an advance of 2) ets. where more is held necessary, and scarcely 
any of the shops are working over half their capacity. The demand 
for cheap women’s shoes is fair, though the advance materially cur- 
tailed sales, and in men’s shoes the advance demanded is almost 
every where refused. 

Boca @ faea.—NSales are smail for the season in some qualities, while 
others are exceedingly dull. Buyers are holding off. and yet prices 
are firm. Hemlock sole is dull, and buyers generally demand the 
lower priced grades. In union crop there is remarkable dulness, and 
no concessions are reported, though the business is called better than 
a week ago. 

BV ool.—Saies at the three chief markets for the week have been 
5,910,100 Ibs., against 4,505,700 last year, and 8,178,000 for the same 
week in 1893. Quite a considerable proportion of the sales during the 
month have been essentially speculative, anticipating possibledemands 
in the future, but manufacturers are also buying more freely 
against orders for goods, and quite largely of Territory and Australian 
wool for mixture. No changeis seen in domestic wool, though the 
demand is better than when the year began, but Ohio XX is still 
quoted at 17 cents. Combing wool of some qualities is a little stronger. 
(creat irregularity in prices is attributed to the widely varying shrink- 
age of wools offered, in some cases far above the shrinkage of similar 
wools in previous years. At Chicago the market is not satisfactory, 
though improved since the holidays. 

The ‘Textiles.—The pressure of foreign competition begins to 
be felt more seriously, though not many dealers are ready to make 
the facts known. In the lower grades goods composed largely of 
shoddy, and essentially inferior in use, are extensively offered at very 
low prices, interfering somewhat generally with the marketing of 
really better goods of domestic make. In the better grades, many 
have been opened and fairly sold in suecessful competition with 
foreign goods, and in some eases clothiers areclamoring for American 
in place of the foreign goods they have ordered, but many qualities 
have not yet been shown, and the demand appears below expectation. 
Cotton goods are very irregular in price, with print cloths higher, but 
no improvement in other grades. 


Bay dxnoods.—The past week has been uneventful, even in com- 
parison with previous dull weeks in the staple cotton goods market, 
and there has been little of interest developed in fancy lines. The 
reports of business doing through the large distributing centres in 
the Southwest, Northwest and West continue good, and many im- 
portant jobbing houses are recording an unusually good start for the 
New Year in those sections of the country, but Southern trade is gen- 
erally quiet, and business has not fully developed in the East. Sellers 
here are disappointed over the recent course of business, as they had 
expected the closing week of January to furnish much more tangible 
evidence of the distribution reported at second hands than it has done, 
and even in spring cotton dress fabrics replenishments, although pretty 
general, are made on a conservative basis. The tone of the market 
for staple cottons is easy, and prices are irregular, a number of agents 
showing marked ‘‘ trading” tendencies, but there are still many 
lines well sold ahead and steady in price. Dress cottons are without 
material change, but show a generally easy market to buy in. Fair 
progress has been made with new heavy weight woolen goods and 
in spring lines of dress goods. Collections generally satisfactory. 


Cotton Goods.—Brown sheetings in generally quiet request, 
with occasional fair sized transactions on easy terms. Drills also 
quiet, neither home nor foreign demand being of any account. Prices 
of all brown goods irregular. Fine bleached shirtings and cambries 
steady, with fair demand, and generally light in stock. Medium and 
low grades quiet, and the latter still irregular. Kid-finished eambries 
are unchanged openly but sales are made below quoted basis of 3ie. 
for 64 squares. Silesias and other linings in fair demand, but easy to 
buy. Wide sheetings inactive, as are cotton flannels. A quiet demand 
from the cutting-up and export trades reported for colored cottons, 
readily met in all descriptions by sellers. Fine grades of white goods 
are fair for sellers, but low qualities are slow. 

The following are fair approximate quotations for standard goods: 
Brown sheetings, standards 4 to 5c.,3 yards 4; to 44c., 4 yards 3} to 4ie. 
Bleached shirtings 4-4, 63ce. Kid-finished cambrics, 64 squares, 3c. 
Print cloths have been firm all week on the basis of 2 9-16 for 64 
squares, with moderate sales. Stocks at Fall River and Providence, 
week ending January 12, 171,000 pieces (11,000 pieces extras), against 
last week, 184,000 pieces (89,000 pieces extras), 440,000 pieces last year, 





and none the corresponding week 1893. Fancy calicoes have been in 
moderate supplementary request at previous prices. Special finishes 
in wide goods in silk, satin and dress goods effects have sold fairly, 
and heavy goods, such as printed ducks, moderately. In regular prints, 
staples, indigoes, shirtings, &c., there has been no new feature. 
Ginghams and woven wash fabrics in fair reorder demand without 
special feature. Staple ginghams quiet throughout. 

Woolen Goods.—The variety of new heavy weights opened 
for buyers’ selections has been enlarged during the past week by a 
number of lines of fancies, in both medium and high grades. Com- 
parison of prices with previous season are not as easily made in 
fancies as in staples, but the new quotations may be generally re- 
garded as showing about same average declines as previously noted. 
The demand has been of fair extent, but irregularly distributed, 
plain goods having the call over fancy lines and medium, and low over 
the better grades. Sellers are as a rule still disappointed with the 
spring business, supplementary requirements again being conserva- 
tive even in plain goods, which are in best request. There is a 
moderate demand for cotton warp cassimeres, but satinets and doe- 
skin jeans are quiet. Overcoatings are quiet throughout; low grade 
kerseys are irregular. Cloakings dull and featureless. Woolen and 
worsted dress goods in steady reorder request in both plain and faney 
lines. Flannels continue dull and irregular, blankets quiet, and 
carpets selling fairly well. 

Wsaarms.—Cotton yarns slow in weaving varieties and carpet yarns 
with an easy tendency.. Hosiery and underwear yarns in moderate 
demand and generally steady, worsted and jute yarns unchanged in 
all respects. 

+ 
STOCKS AND RAILROADS. 

S$ tocks.—Speculation at the Stock Exchange this week has been 
duil and uninteresting. Until Wednesday the trend of prices was 
downward, on the fears expressed concerning the Treasury in connec- 
tion with the continued heavy withdrawals of gold for export and for 
hoarding. Low-priced stocks were principally affected, because banks 
called loans freely on that class of securities; but all the stocks which 
The for- 
eign sales were heavy, and little support was seen here for shares like 
St. Paul, Louisville & Nashville, Union Pacific, Northern Pacific and 
Reading. On Wednesday the complexion of the market changed. 
London sales were stopped. and loeal shorts covered freely, when it 
became generally understood that a new loan by the Government was 
in process of negotiation, with every prospect of early success. Ex- 
change declined a little in consequence, and the market had only the 
current gold exports to contend against. Fears of a firmer money 
market, however, operated to check new outside buying of most 
stocks. Specialties showed sharp fluctuations. Chicago Gas, on a 
reported agreement between the rival interests in the stock, recovered 
well; but Whiskey was depressed by the snap receivership. Heavy 
liquidation continued in Lead and General Electric. There was little 
or no investment buying of stocks. On Friday the best prices of the 
week were made on the bond negotiations. 

The following table gives the closing prices, each day, for the 
ten most active stocks. with the average for sixty railroad securities, 
and fourteen industrial stocks. The volume of transactions at the 
Stock Exchange is also added. In the first column the figures are 
given for the last day of last year: 
1894 Sat. 
89.62 
71.00 
06.62 
97.00 
61.62 
24.12 
89.37 
74.00 
10.00 
34.57 
47.69 
24.03 
Total Sales ....... 58.989 


London owns largely were also prominent in the declines. 


Mon. 
86.50 
70.75 
SD.o0 
95.00 
62.00 


?0.62 


Tues. 
86.62 
70.62 
54.87 
95.12 
61.50 
20.50 
89.62 


Wed. 
87.25 
71.00 
34.79 
95.37 
61.79 
20.87 
89.87 
72.00 73.25 74.00 
8.37 868.12 9.00 


33.36 29.73 30.3¢ 31.23 29.12 


Thurs. 
88.25 
71.62 
59.87 
96.00 
62.50 
21.00 
90.37 


of 2 are 
Cr.  Oisccucecsses 
SW ilieetcawneee 
Northwest « 
Roek Island....... 
Missouri Pacific... 


47.21 46.47 46.88 
51.95 51.40 51.12 51.35 S1Ld1 52. 
63,842 181,639 220,365 135,993 156,430 165,000 


46.95 46.49 


Average 60 ....... 
sé 14 


Bonds.—The bond market was moderately active and heavy, 
some important declines being caused by foreign offerings of both 
interest-paying and defaulted issues. It was difficult to dispose of 
any but choice bonds at private sale, and municipal issues were very 
slow. The maturing of the Atchison plan, and the further arrange- 
ments for asking Reading's foreclosure were adverse influences. 

Railroad Earnings for January are a trifle better. The 
improvement is more noticeable in the comparison with 1893 for the 
trunk lines and Southwestern roads. The Granger roads report a 
smaller percentage of loss compared with last year. The aggregate of 
gross earnings of all roads in the United States reporting for January 
is $16,171,027. an increase of .6 per cent. compared with last year, and 
a decrease of 13.4 per cent. compared with 1893. Below will be found 
the aggregate of gross earnings of all roads in the United States which 
have reported for the past four weeks, with the percentage of gain or 
loss compared with last year: 

1894-5. 
$7,886,893 

5,332,315 


1893-4. Per Cent. 
$8,339,389 — 5. 
5,319,591 + 2 


70 roads. 4th week of Dec.... 
70 roads, Ist week of Jan.... ? 
64 roads. 2d week of Jan.... 5,407,477 5,463,732 -— 1.0 
54 roads, 3d week of Jan..... 5,431,235 5.294.778 + 2.6 
In the following table the aggregate of gross earnings of all roads 
in the United States, reporting for the period menticned, is given, 
The roads are classified according to sections or classes of freights. 
Canadian and Mexican roads are printed separately. The figures for 
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this year only are printed, together with the percentage of gain or loss 
compared with the corresponding time last year, and two years ago: 


———December.-—-—~ 
Per Cent. 

1893. 

—13.6 

—16.6 


+ 6.1 


-———-- January.-——-———. 
Per Cent 
1894. 


Roads. 


1893. 
— 84 


1895. 

Trunk lines... $2,565,310 
Other East'n. 601,422 
Grangers .... 1.532.982 
Other West’n. 2,016,425 
Southern .... 3,476,960 
South West'n. 5,215,489 

762,459 


1894. 
$14,741,710 
5,214,864 
9,475.780 
6,102,281 
7.740.694 
9,599,240 
3,213, 730 


— 


2.4 
1.3 
7.3 


> ht oe bt CO IL 


ae 
~ 


[+1 +1++ 


oe 8) 


1. 
3.8 
2.5 
6.8 








SS a eee $16,171,027 
Canadian.... §38.000 
Mexican..... 741,593 


$56,079,319 — 
1.548.000 


1,587,257 


— 
—, 
-- 
_ 
~ 


i | 
Ct 


+1+ 








Total all..... $17,750,580 — 335 —13.9 


bo 


$59,214,576 


Reading's statement of December adds heavily to the loss reported 
by roads classified as other Eastern, in comparison with the preced- 
ing year, but not so largely in the comparison with 1892. The loss on 
all roads reporting for December is also angmented. The December 
statement of Burlington & Quincy does not alter materially the com- 
parison for the Grangers for either year. 

Railroad Tonnage.—There isa larger movement of freight 
on the trunk lines, and their Western connections. East bound. 
from Chicago, shipments of grain, flour, provisions, lumber and live 
stock are heavier, and in many classes of freight, in excess of last 
year. The shipment of dressed meat from Kansas City and St. Louis 
is steadily increasing. West bound business is improving, especially 
in the high-class freights. There is no improvement in the shipments 
of low-class freights. In the following table is given, for periods 
mentioned, the Eastbound tonnage movements from Chicago, and 
the total number of loaded cars received and forwarded at Indian- 
apolis and St. Louis. The reports from Chicago and Indianapolis 
are for the even week ending at the date given, but for St. Louis the 
week ends the following Thursday : 
7-—St. Louis. ~ 
Cars. Cars. 

1894, 
29,688 


—Chicago Eastbound.— 
Tons. Tons. Tons. 
Week. 1895. 1894. 1893. 
Jan. 5. 32:636 125,790 92,823 
Jan. 12. 41,861 129,055 380,000 
Jan. 19. 43,588 80,073 66,407 16,266 15,839 13,200 29,336 
Jan. 26. 54,963 58,004 80,042 17,042 12,984 16,867 29,850 28,864 

Railroad News.—0n a vote limiting the debate on the Reilly 
adjustment plan of the Union Pacific debt in the lower house of Con- 
gress, a very narrow majority of the House appeared to be in favor of 
the bill. The Senate Committee on Pacific Roads has made a report 
on the refunding scheme suggesting that this plan meets with most 
favor. The proposition to pay off prior liens, and acquire such 
terminals as would be necessary for the Government to own and 
operate the road, is declared to be too extravagant, as it would involve 
an outlay of $180,000,000. To secure a forfeiture of the company’s 
charter and wind up its business through a receivership, the report 
suggests, would entail great loss on persons who invested in junior 
securities in good faith. 

President Ives of the Northern Pacific has issued another circular to 
bondolders, urging them to delay action until more favorable condi- 
tions prevail. 

Application is to be made for a separate receiver for the Oregon 
Short Line. 

The twenty-cent rate on grain East from Chicago is practically in 
force, and some roads, particularly at the lower Mississippi crossings, 
are shading that rate considerably. 


The freight traffic officials of the transcontinental roads, after two 
months’ debate, have agreed to a compromise on all rates to California 
points. 

The New York Supreme Court has vacated the interim injunction 
obtained by the Lackawanna in its million dollar suit against the 
Susquehanna, for alleged violation of the former coal carrying contract 
between the roads. 

The Atchison committee has made such progress in the negotiations 
with foreign bondholders for reorganization as to warrant prepara- 
tions of a plan. 

Lackawanna statement for the year 1894 shows gross earnings 
$43,058,862, decrease compared with 1893 $5,732,111; net earnings 
$7,049,667, decrease $1,203,734; deficit after paying fixed charges and 
dividend $196,666. In 1893 there was a surplus of $1,058,912. Coal 
transported last year was 7,822,476 tons, decrease 1,707,407 tons. 


-—-Indianapolis.— 
ars. Cars. Cars. 
1895. 1894. 1893. 
13,909 17,751 18,318 
15,784 17,226 14,129 


—_—— 
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FAILURES AND DEFAULTS. 





Failures for the week in the United States number 354 and in 
Canada 54, total 408, against 422 last week, 433 the preceding week, 
and 422 the corresponding week last year, of which 370 were in the 
United States and 52 in Canada. In the following table is given the 
total number of failures reported from each section of the United 
States this week, the two preceding weeks, and for the corresponding 





week last year, also the number reported each week where the amount 
involved exceeds $5,000 : 


oa, ES. Jan. 17, ’95. 


Over T\..¢, 
$5,000 lotal. 
161 


125 9) 

}24 19 114 13 
74 9 O+4 13 74 
34 6 31 


31 2 

oot 00 373 363 62 

a4 2 60 59 + 

Four banking failures are reported this week, one from Pennsyl- 

vania, the Olyphant Trust Co., Olyphant, a small savings institution ; 
two small State banks from the West, and one from Oregon. 

There are no important commercial failures. Joseph Baum & Sons, 

Meridian, Miss., have failed, liabilities $115,000. A receiver has been 

appointed for the Distilling & Cattle Feeding Co., the Whiskey Trust. 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending January 24, and also the first 17 
days of the month. The liabilities are separately given of failures in 
manufacturing, in trading and in other failures, not including those 
of banks and railroads: 


Jan. 24, ’95. 

Over r . 

$5,000 Total. 
143 


19 
114 


Feb. 1, ’94. 

Over 

$5,000 Total. 
29 145 
20 106 
10 81 


Pacifie .. 3 38 


8... @& Oie 


370 
Canada . 2 


ol 
2 m2 


Week ending January 24. 
Total. Mnfg. 
$1,319,664 $556,342 
847,913 63,989 
683,597 144,801 


No. 
129 


Other. 
$8,500 


Trading. 
$754,822 
784,324 
538,156 
$2.077,302 
133,176 


600 
$2,851,134 $764,732 
182,935 49,759 

First seventeen days of January. 
No. Total. Mnfg. Trading. 
368 $3,177,375 $1,178,167 $1,997,208 
294 2,412,736 234,850 2,177,886 
283 =.2,, 243,815 301,444 1,912,871 
$1,714,461 
132,808 


p44 


so ae 


$9,100 
Canada..... ‘ 


* 


Other. 
$2,000 


29,500 
$31,500 
23°000 


East sicieidi a lain 
South..... — 
ee 





a 


$6,087,965 
Canada 


481,978 


945 $7,833,926 


637,786 





GENERAL NEWS. 


Bank Exchanges.—The aggregate of bank exchanges for 
the week at thirteen of the chief centres of distribution in the United 
States outside of New York City is $326,464,023, an increase of 15.5 
per cent. compared with the corresponding week last year, and a 
decrease of 22.1 per cent. compared with 1893. Eastern financial 
centres, New York, Boston and Philadelphia, show a large gain over 
last year, chiefly because of the small clearings last year. For January 
the percentage of gain over last year is larger than for either of the 
two preceding months, but compared with 1893 the percentage loss is 


larger. Below is given the usual statement of exchanges for three 
years, with percentage of gain or loss this year compared with last 
year,and also compared with 1893, and there is added the statemeni of 
daily averages for the month to date, and the two preceding months, 
with percentages of gain and loss: 
Week. Week. 
Jan. 31,’95. Feb. 1, 94. 
$86,889,529 $69,454,732 
59,100,958 46,527,396 
12,769,793 11,268,388 
12,261,453 10,818,745 
11,679,150 12,842,350 
4,572,500 4,207,424 
75,585,150 71,959,063 
4,993,284 4,327,947 
21.696,61L 20,051,190 
8,706,623 8,305,593 
6,799,675 6,159,646 
9,036,255 9,514,151 
12,373,043 11,180,995 


Week. 
% Feb. 2, ’93. 
25.1 $104,115,138 
27.0 81,365,355 
14,611,439 
15,594,403 
14,719,300 
6 


So 
o> 


Boston 
Philadelphia . 
Baltimore. ... 
Pittsburg .... 
Cincinnati ... 
Cleveland .... 
Chicago 
Minneapolis. . 
St. Louis..... 
Kansas City.. 
Louisville.... 
New Orleans. 
San Francisco 
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23,366,122 
10,488,371 

8,057,198 
13,153,543 
15,542,154 


~ 


+1-4++ 











cl 
New York.... 


Total all... 
Average daily: 
January ..... 
December ... 
November.... 


$326,464,023 
044,338,941 


$870,802, 964 
$153,396,000 


$282,617,620 
403,769,966 


$686, 387,586 
$141,604,000 


15.5 
134.8 


$415,251,588 
861,272,063 


+-26.9 $1,280,123,651 


8.3 $218,283,000 
156,462,000 144,785,000 8.1 211,806,000 
157,369,000 155,334,000 -+ 13 209,164,000 —24.8 


Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending January 29, and imports for 
the week ending January 26, with corresponding movements in 1894, 
and the total for the last four weeks, and similar figures for last year: 


Exports. 


1895. 4, 894. 
$4,931,536 $6,967,067 $10,398,087 $6,931,387 
29,583,303 30,193,810 41,414,509 31,839,803 


The record of exports is very discouraging this week, being the 
smallest in value since the week ending May 8, 1893. The figures are 
only about half those of the preceding week, and over two millions 
smaller than the movement for the corresponding week last year; 
which makes the total for January thus far this year, less than 
similar figures in 1894, although for the first three weeks the balance 
was in favor of 1895. 


—22.1 
—36.8 








—32.0 


—29.7 
—26.1 


Imports. 








1895. 
Ti. -cspuamenmee 


Four weeks....... 
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United States Mortgage Co., 
Central Trust Co. of New York, 
N. Y. Guaranty & Indemnity Co., 


OFFER FOR SALE AT 103 AND ACCRUED 
INTEREST 


$7,000,000 


PURCHASE MONEY FIRST MORTGAGE 5 
PER CENT. FIFTY-YEAR GOLD BONDS 
OF THE 


Brooklyn Wharf 


AND 


Warehouse Company, 


Part of a total authorized issue of $17,500,000 
disposed of as follows: 
There are held to acquire other prop- 
i ii de all aha iia Oak $1,825,000 
There have been sold to former 
5,900,000 


Gee Be OF 660.6 666666666660 66066808460668 
There have been sold to other in- 

3.175.000 
7.009.000 


WEEE ce eevivwnes su vastedeaaniaaks 

There are now offered for subscrip- 
tion 

$17,500,000 

The Officers and Directors of the Company will 

be as follow : 





OFFICERS. 
THOS. MciNTYRE i a 
DAVID DOWS, . First Vice-President. 
I.S. T. STRANAHAN...Second Vice-President. 
WILLIAM A. NASH....Treasurer. 
SAMUEL TAYLOR, JR..Secretary. 
DIRECTORS, 

J. T. STRANAHAN, 

President Atlantic Dock Co. 
ALEXANDER E. ORR, 

David Dows & Co. 
WILLIAM A. NASH, 

President Corn Exchange Bank. 
GEORGE H. SOUTHARD, 

President Franklin Trust Co. 
SAMUEL TAYLOR, Jr., 

McIntyre & Wardwell. 
FRANKLIN WOODRUFF, 

W oodruff’s Stores. 
THEODORE A. HAVEMEYER, 

American Sugar Refining Co. 
THOMAS A, McINTYRE, 

McIntyre & Wardwell. 
GEORGE W. YOUNG, 

President United ‘States Mortgage Co. 
amees 5 TIMPSON, 

ss’t Treas. The Matual Life Ins. Co., 

FRANC CIS D. BEARD, 

Erie Basin Stores. 
WILLIAM COVERLY, 

Henderson Brothers. 
DAVID DOWS, JR., 

Dows and Columbia Stores. 

TRUSTEE OF THE FIRST MORTGAGE BONDs, 
UNITED STATES MORTGAGE COMPANY, 
59 Cedar St., New York. 


THE BROOKLYN WHARF AND WARE: 
HOUSE COMPANY is a corporation organized 
under the Laws of the State of New York for the 
purpose of carrying on the business of storage, 
wharfage, w arehousing and the doing of all acts 
and things incidental to such business. 

The authorized and issued Capital Stock of the 
Company is $12,500,009, consisting of 

Preferred Series * A AT 3 
Preferred Series ** B ” 5, ‘000. 000 
Common Stock 5,000,000 

It owns in fee the following well- know n wharf 
properties in the City of Brooklyn: 

Empire MOUNTED. cccccsscsoccodesece Frontage, 
ee = SE Frontage, 
PE IS incwéhnsisiinndadeane Frontage, 
Watson Stores ..cccceccccce weenie Frontage, 

pO ee ee Frontage, 
Watson Elevator Frontage, 

Si i cl Frontage, 
Mediterranean Stores ............ Frontage, 
Pierrepont Store Frontage, 
SE I, s vcndctiéetoucnnnes Frontage, 
Woodruff Stores. ...cccccccccccces Frontage, 
en Frontage, 
EE eae Frontage, 174 ft. 
EE ED Frontage, 535 ft. 
BN Rr F rontage, 464 ft. 
Nye & Commercial Stores Frontage, 464 ft. 
McCormick Stores..............-- Fr rontage, 464 ft. 
eS onc ine hc wcnéuenie Frontage, 500 ft. 
Stranahan’ s Stores...Frontage on King St., 640 ft. 

Ls umbeer’ 8 Stores Frontage, 470 ft. 

Frontage, 600 ft. 

Finlay Stores (South Pi ier).. Frontage, 400 ft. 

Finlay Stores (North Pier).......Frontage, 400 ft. 

Pinto’s Stores ...................-Frontage, 490 ft: 

Atlantic Dock Piers, 

Atlantic Dock Co.— 

Outlying Property occceeeee- Frontage, 200 ft. 

German-American Stores.........Frontage, 400 ft. 
Merchants’ Stores......s.ee0...-Frontage, 480 ft, 


S. 


500,000 


465 ft. 
350 ft. 
685 ft. 
278 ft. 
400 ft. 
115 it. 
330 ft 
280 {t 
440 ft. 
670 ft. 
372 ft. 
216 ft. 


N. Y. Wareho sing Co’s Stores..Frortage, 450 ft. 
It controis under leases the following properties: 
Be: oe s Amity Street Stores, part 

fe Frontage, 
Fr: aiiin Eee ee F:ontage, 464 ft. 
Beard’s Erie Basin Stores. --.--- Frontage, 2,216 ft. 

These properties comprise nearly the en- 
tire Brooklyn water front from Nesmith’s 
Stores, above the Brooklyn Bridge, to and 
including the Erie Basin on Gowanus Bay, 
makinag total frontage of 14,569 feet, or 


2 3-4 miles. 
VALUATION. 

The following appraisals have heen made, which 
include all the above described property, and ad- 
ditional property not acquired, for which bonds 

have been withheld, as stated below. 
Mr. ALEXANDER E. ORR, President 
Chamber ot Commerce...-........----- 
Mr, Orr further 
appraisal that the value of the 
properties as a money-earning 
power would be increased twenty- 
five per cent. when concentrated 
under one intelligent manage- 


ment. 
Mr. MARTIN JOOST, Vice-Pres. Bond 
and Mortgage Guarantee Company. . .$26,750,000 
Mr. Joost states that the value 
of the properties would be en- 
hanced at least fifteeu per cent. 
by consolidation. 
Mr. GEORGE W. CHAUNCEY, Presi- 
cent, D. and M. Chauncey Real Estate 
Company $30,000,000 
Certain properties having a total front: ige of 615 
feet, included in the foregoing appraisals, have not 
been acquired; and by agreement with the Brook- 
lyn Whart and Warehouse Company there have 
been withheld, upon the estimate and determina- 
tion of 
CLARENCE H. KELSEY, President, 
Guarantee and Trust Company, 
WILLIAM A. NASH, President, Corn Exchange 
Bank, 
GEORGE W. YOUNG, President, United States 
Mortgage Company, 
bonds to the amount of $1,825,C00 


CERTIFICATE OF ACCOUNTANTS. 

Messrs. YALDEN, BROOKS & WALKER, 
Public Accountants, have made eareful examina-|&% 
tion of the books of various properties now con- 
solidate d, and have reported as follows: 

1 PINK STREET, NEW York, Jan. 29, 1895. 
Geo. W. Young. Esq., President United States 
Mortgage Company, New York: 

DEAR Sirn—We have made a careful examination 
of the operation of the properties which have been 
acquired by the Brooklyn Wharf and Warehouse 
Company and present detailed statement showing 
the net earnings, after payment of taxes and other 
expenses of operation, as follows : 

Sf $1,343.338 Sz 
1,460.990 37 
1,569,638 05 
1,704,071 29. 
86,078,038 49 
These figures show average net -earning 

per annum of $1,519,510 
From which should be deducted: 

Rents of leasehold properties. -.. 
Which leaves a total net return of 
Deducting the interest on the $15,675,000 

bonds issued 


157 ft. 


$27, 
states in his 


300,000 


Title 





225,000 
1,294,510 


783,750 
There remain applicable to the accumu- 
lation of the surplus and for dividends 
on Capital Stock as provided in the 
Company’s articles of association 510,760 
We deem it proper to add that during the ag 
year anumber of improvements have been made in 
the way of new piers and storehouses, which, in 
our judgment, will increase the earnings at least 
$75 ,000 per year. 

Some of the improvements during the past few 
years have been charged to expense or labor ac- 
counts by the various Companies, and if proper 
allowance were made for these, the above figures 
Wouid be increased. 

it is our further opinion that the saving in office 
expenses, under one management of these proper- 
ties, Would be $150,000 per year. 

LLDE N, BRVOKS & WALKER.” 

In addition to the ‘figures certified to by the Ac- 
countants, the estimate of conservative men at 
present engaged in the storage business is that 
through the additional product tive capacity of the 
several plants due to a united management and 
control, the Company, while making to the patrons 
of these properties rates at lea-t as reasonable as 
heretafore, will be able very materially to increase 
the previous earnings. 


CERTIFICATE OF TITLE. 

The title to the property of the Company has}! 
been guaranteed in the sum of $20,000,000 by 
the Title Guarantee & Trust Company of New 
York, and on each of the Warehouse Company’s 
Bonds the Title Company has indorsed the follow- 
ing eertificate : 

* The Title Guarantee & Tiust Company hereby 
certifies that it has examined the title of the Brook- 

lyn Wharf and Warehouse Company to the fee 
simple and leasehold premises covered by the mort- 
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gage described in this bond, and has issued its 
policy of title insuran-e for $20,000.000 in- 
suring to the United States Mor gage Company as 
‘Trust. e for the bondholders under said Mortgage, 
the title of said premi-es and the validity and 
genuineness of said mortgage, as_by reference to 
said policy will more fully r4 
‘ITLE GUARANTEE TRUST CO., 
By CLARENCE H. KELSEY, President. 

The Company is prohibited, by its Articles of 
Incorpo ation and by its By-Laws, from creating 
any subsequent mortgage debt in addition to that 
hereinbefore mentioned. except with the consent 
of ninety per cent. of record of all the issued Pre- 
ferred Stock of each Series. 

The company has, in addition to 

the forgoing property, a working 
GR TE OE cv acdencesincctansaao: $500,000 

In addition thereto, a surplus at 
the rate of at least one hundred 
thousand dollars per annum shall 
be accumulated euntil it wepent” 


Pending such accumulation no cane can be 
paid on Common Stock unless after payment of the 
same the Company shall possess a sur plus equal to 
$100,000 for each year it has existed. After 
such surplus of 500.000 shall have been ere- 
ated, no dividend shall be paid on Common Stock 
unless after paymen* of the same the Company 
shall possess a surplus of or to the value of at least 

$300,000. 

The organization of tne Company and the valid- 
ity of its First Mortgage Bonds and Capital Stock 
have been certified to and approved by counsel. 

CERTIFICATES OF COUNSEL. 

Messrs. Miller, Peckham & Dixon, as couns-l 
for UNITED STATES MORTGAGE CuM- 
PANY, — trustee. have given the following 
certificat 
TO T HE UNITED STATES MORTGAGE 

COMPANY: 

We have examined the certificate of organiza- 
tion of the Brooklyn Wharf and Warehouse Com- 
pany and the organization of that company, the 
bonds, mortgage and capital stock of that company. 

In our opinion the company is validly organized, 
and the bonds, mortgage and stock of said company 
are valid in inception and issue and the bonds and 
mortgage are purchase money bonds and mort- 
gage. MILLER, PECKHAM «& DIXON. 


Messrs. Bowers & Sands and Messrs. Davies, 
Stone & Auerbach, as counsel for the Ware s:house 
Company, have given the following certificate: 

TO THE B ROOKLYN WHARF ~ AND WARE- 
HOUSE COMPANY : 

We hereby advise you that the organization of 
the Brooklyn Wharf and Warehouse Company and 
the issue of its securities are valid in law : that the 
holders of its capital stock will be legally secure in 
the rights and immunities set forth in the certifi- 

cates thereof, and that the first mortgage bonds of 
said company are secured by a pur rchase money 
mortgage lien as set forth in the mortgage se- 
curing the same. 
BOWERS & SANDS, 
DAVIES, STONE & AUERBACH. 


CONDITIONS OF SUBSCRIPTION. 


We have subscriptions to the foregoing 
bonds at 103 and accrued interest payable 
as follows: 

Five per cent. on application, 
Salance on allotment. 

Temporary receipts on payment of sums 
due on allotment will be given by the United 
States Mortgage Company, one of the un- 
dersigued, exchangeable for bonds as seon 
as the same are engraved and ready for 
delivery. 

The right is reserved to reject or reduce 
any subscription, and to make allotments of 
less than the amounts subscribed for. Allot- 
ments will be made as soon as possible 
after subscription books shall have closed. 

If the whole amount applied for by any 
applicant be not allotted, the moneys paid 
on application will be applied to the sums 
due on allotment. When no allotment is 
made the deposit will be returned in full. 
Application will be made to list these secu- 
rities on the New York Stock Exchange. 

APPLICATION MUST BE MADE UPON 
A FORM TO BE OBTAINED AT THE 
OFFICE OF EITHER OF THE UNDER- 
SIGNED, WHERE COPIES OF THE MORT- 
GAGE MAY BE SECURED. 

The subscription will be opened simul- 
taneously at the offices of the undersigned on 
Tuesday, the fifth day of February, 1895, 
at 1 -M., and will close at 3 P.M., on 
that day, or earlier, if so determined. 

The Franklin Trust Company is author- 
izel to receive subscriptions in Brooklyn. 


UNITED STATES MORTGAGE COMPANY, 


9 Cedar Street, New York. 


CENTRAL TRUST CO. OF NEW YORK, 


54 Wall Street, New York. 


NEW YORK GUARANTY & INDEMNITY CO. 





5 Cedar Street, New York. 
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Ladenburg, Thalmann & Co., 
BANKERS, 
44-46 Wall Street, New York. 


Issue Circular Letters of Credit 





For Travelers and Merchants available in all 
parts of the world. 





KOUNTZE BROTHERS, 
BANE BRS, 


120 Broadway. 
A CENERAL BANKING BUSINESS TRANSACTED. 
LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co.|- 


BANKERS, 
Members of the New York Stock Exchange, 
WALL STREET, NEW YORK. 
421 CHESTNUT ST., PHILADELPHIA. 
DEALERS IN 
GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 





4 


Chicago. 


R. J. KIMBALL & CO., 


BANKERS AND BROKERS, 
16 BROAD STREET, NEW YORK. 


New York, Boston, Philadelphia, 





We shall charge only 3 per cent, per annum 
interest_on advances made in carrying Railway 
Stocks “during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAW CORTLANDT, 
BANKERS, 
33S WALI ST., NEW WORKZK. 


INVESTMENT SECURITIES. 





Northern Pacific Railroad Co. 


The Mercantile Trust Company’s Certificates 
of Deposit ot 


Third Mortgage Bonds 


Consolidated Mortgage Bonds 


of this Company having now been LISTED at 


the New York Stock Exchange, the REORGAN- 
IZATION COMMITTEE beg to call the attention 
of all holders of these bonds and also of the 
SECOND MORTGAGE BONDS to this fact. and 


to urge upon them the importance of depositing 


their bonds with the Mercantile Trust Company 
without further delay. 

Under the agreement for deposit the Committee 
in its discretion, terminate 
deposits without notice, and impose 
terms for deposits thereafter. 

EDWARD D. ADAMS, Chairman. 
LOUIS FITZG a 
JOHN C. BULLI 
CHARLES H, GODEREY, 
J. D. PROBST, 
JAMES STILLMAN, 
ERNST THALMANN, 
Reor ganization Committee. 
A. MARCUS, Secretary. 
MILts BUILDING, NEw YorK City, Jan. 4th, 1895, 


mav, 


exceptional 


the period for 
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FIRST NATIONAL BANK, 


©F CHICAGO. 
CAPITAL, $3,000,000. SURPLUS, $3,000,000. 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 








FINANCIAL. 


AMERICAN EXCHANGE BANK 
ST, LOUIS: 

CAPITAL, $500,000. SURPLUS, $325,900. 

WALKER HILL, President. 


ALVAH MANSUR, Vice-President. 
L. A. BATT: Cashier. 











FIRST NATIONAL BANK 


OF MILWAUKEE. 
UNITED STATES DEPOSITORY. 


CAPITAL, $1,000,000. 


Transacts a General Banking and Foreign Ex- 
change Business. Collections promptly made and 
remitted. Correspondence Invited. 

F.G. BIGELOW, R.NUNNEMACHER, W M. i IGELOW 
_ 


Vice-Prert 2d Vice-Pres 


F. J. KIPP, Cashier. F. E. KRUEGER, 2d Asst -Cz sh. 


UNION TRUST CO, 


DETROIT, MIcu. 
CAPITAL, $500,000. ALL PAID IN. 


D. M. Ferry, Pres. ELLwoop T. HANCE, Sec’y. 











INSURANCE. 


MERCANTILE CREDIT GUARANTEE. C0. 


Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 291 BROADWAY, N.Y. 
AGENCIES IN ALL THE PRINCIPAL CITIES 


Issues Policies insuring merchants against losses 
through the tailure of their customers. 
M. M. DEEN, Pres’t. C. VINCENT SMITH, Sec’y. 


Mutual Reserve Ftnd Lite 


ASSOCIATION. 


RECORD AND FINANCIAL STANDING, 
No. or POLICIES IN FORCE, OVER 96,000 
Reserve Emergency Fund, exceeds.. $3,827,000 
Death Claims paid, over.............. 20,800,000 
New Business received in 1894, ex- 











81,000,000 


TOTAL INSURANCE IN FORCE, 290,000,000 


The Mutuai Reserve has been officially ex- 
amined by the Insurance Departments of 
12 different States, the last examina. 
tion having been made by the Ine 
suranee Depar tment of Kansas 
in 1893. 


Full information furnished at the Home Office, 
or by any of the Association’s General Agents. 


HOME OFFICE: 
Mutual Reserve Building, 
COR. BROADWAY & DUANE ST,, N.Y. 


E. B. HARPER, President, 


Reliable Agents wanted in every State. 
Send tor Prospectus. 
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Business Furniture, 
Filing Cabinets, 
Office Desks. 
BEST IN THE WORLD. 
illustrated Catalogue, 96 Pages, Free. 
THE GLOBE COMPANY, CINCINNATI. 
Eastern Branch, 42 Beaver St., N. Y, 


v 





AILE, 
sest organized Collection Department in Missouri. 





BANKS. 


The Central National Bank 


OF THE CITY OF NEW YORK. 
$2,000.009 





Capital, - - - 
Surplus, « - - - 600.000 
This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 
rations. 
WILLIAM L. 


EDWIN LANGDON, 
Tice-President. 


STRONG, President. 
C. S. YOUNG, 
Cashier. 








FOREIGN BANKS. 


MARTIN’S BANK (LimiteEp) 


LONDON, ENGLAND, 


CAPITAL SUBSCRIBED, $4,860,000 

CAPITAL PAID UP, - 2,430,000 * 

RESERVE FUND, -« - 335,340 
@ $1.86 = £1. 








Foreign Exchange and General Banking Business, 


SPECIAL NOTICES. 


GARNER &-CO., 
NEW YORK, U. S.A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 
Seven Medals at Columbian 
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TEE CBU HSRATHD 


SOHMER 


Pianos are the Best. 


Warerooms: 149-155 E. 14th St., New York. 


CAUTION.—The buying public will please not 
confound the SOHMER Piano with one of a sim- 
larly sounding name of cheap grade. Our name 
spells 


S-O-H-M-E-R. 


The Delbert Engineering Co. 


(Limited), 
GENERAL SOUTHERN AGENTS 





Magnesia Sectional Steam Pipe & 
Boiler Coverings. 
Non-Condue tor Now Known to Scientific or 
’ractical People. 
Highly recommended for Lining Buildings to pre- 
vent Fire, and thereby lessen Insurance. 


German Asbestos Goods, 


Asbestos Mill Boards, Paper, round and square 
cotge aching 
A: sbestos : and indian bber W - Goods, Sheet- 
g, Tape and Rolled Cloth Packing. 
Dealer in Boilers, Engines, Pumps, Soot Suckers, 
Lubricating Oils, Steam Packing, Cotton Waste, 
and all kinds of Machinery Supplies. 


91 & 93 Union Ntreet, New Orleans, La, 
DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


361 & 363 WASHINGTON ST., NEW YORK, 


3est 





t 


M28 wha 


Pantie Task MOTT 


Mate NOES UNG 


INCORRECT DATE AND ISSUE NUMBER 
SHOULD READ FEBRUARY 9, 1895 
VOLUME 2 NO. 80 








